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APEER FEEDBACK SHEET: ASS#2 Step 4
Feedback From:    Evan Redward                                           


Feedback To:      Mel Kuhnert                                                             . 

	
	My Comments

	Step 3
	I just want to start by saying my feedback while well intentioned may not necessary correct. Take what I say on board and use 
what you think it correct.


The first thing I noticed on the restated movements of 
equity is that that they don’t line up with the previous year’s closing balance. When looking at statement of movement in 
equity it appears Phillips has restated most years. Perhaps this 
can be clarified by writing a restated opening balance?
It appears that your numbers don’t line up with Phillips annual statement. I have done a quick audit and opening balance in 
2018 should be 11,993 instead 11994 I assume is a rounding 
error otherwise it won’t total the Dec 2018 balance.
Share call options and Income tax figures need to be formatted to suit the other negative numbers on the sheet.

The first thing I see when reading the balance sheet is you are 
going to encounter this rounding error again. I’ve also noticed 
you have added all your liabilities and obligations as positive numbers which for me made it hard to understand what was 
going on. I did some digging on why 2016 is out by so much and 
this is what I have found. The issue appears to be to do with your equity. When you try and work out the Net assets (Assets -Liabilities= Equity) it doesn’t match your group equity listed on 
your balance sheet. My answer was 13486. That appears to be 
why you are out by 33. Perhaps have a quick look at 2016’s
balance sheet and check it is correct. If not you may need the lecturer to have a look and see what is going on?

On the restated financial formatting has to be address as some are showing to match the negative numbers on the spreadsheet.
I also classed the discontinued operations as a financial 
income/loss on my spreadsheet due to it being a sale of a business rather than a operating income/cost.


	Restated Statement of Changes in Equity
	

	Balance Sheet

Income Statement

Commentary and discussion with others

(Note: You may wish to give some comments 

on their Excel spreadsheet)
	

	
	

	Step 4
Individual feedback with other students
	I can’t comment on your feedback from other students.

	Overall ASS#2 Steps 3 & 4
	Overall I think you have done pretty well. Like I said I would make the expenses be negative on the balance sheet to make it easier to read and adjust the formatting on both the financial and restated financial statements.
I hope what I said about the Net assets equation not matching 
the equity helps you find the issue with the restated financial position. 
I’m sure I speak for everyone when saying this wasn’t easy, being 

So unfamiliar with the this topic. 
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